
PFM Multi-Manager International Equity Fund
Holdings as of: 12/31/2023

CUSIP Number Ticker Security Name Shares/Par Value
Base Market 

Value
Base % 

Market Value Major Industry Name

46432F834 IXUS ISHARES CORE MSCI TOTAL 5,049,843.000 327,886,305.99 3,987.25% EQUITY FUND

46434G764 EMXC ISHARES INC MSCI EMRG CHN 719,267.000 39,854,584.47 484.65% EQUITY FUND

G1151C101 ACN ACCENTURE PLC IRELAND SHS CLASS A 14,400.000 5,053,104.00 61.45% INFORMATION TECHNOLOGY

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 4,100,524.050 4,100,524.05 49.86% SHORT TERM FUNDS

BPCPYT4 BROOKFIELD CORP CL A LTD VT SH 101,100.000 4,075,128.92 49.56% FINANCIALS

5294121 MUENCHENER RUECKVERSICHERUNGS- 9,700.000 4,019,236.38 48.88% FINANCIALS

6821506 SONY GROUP CORPORA NPV 40,100.000 3,814,306.99 46.38% CONSUMER DISCRETIONARY

0053673 ASHTEAD GROUP PLC 53,500.000 3,725,181.24 45.30% INDUSTRIALS

2166160 CAMECO CORP 79,800.000 3,457,435.16 42.04% ENERGY

6269861 PAN PACIFIC INTL H NPV 144,500.000 3,447,992.62 41.93% CONSUMER DISCRETIONARY

4061412 LVMH MOET HENNESSY 3,800.000 3,079,411.09 37.45% CONSUMER DISCRETIONARY

5633962 NEMETSCHEK SE NPV 35,400.000 3,068,930.17 37.32% INFORMATION TECHNOLOGY

B058TZ6 SAFRAN SA 16,400.000 2,888,819.17 35.13% INDUSTRIALS

G25839104 CCEP COCA COLA EUROPACIFIC PARTNERS PLC 42,700.000 2,849,798.00 34.65% CONSUMER STAPLES

B15C557 TOTAL SE 41,100.000 2,796,709.03 34.01% ENERGY

BJT1GR5 ALCON INC 34,600.000 2,698,442.35 32.81% HEALTH CARE

BMX86B7 HALEON PLC 655,000.000 2,685,757.43 32.66% HEALTH CARE

BPBPJ01 MICHELIN CGDE 74,200.000 2,660,585.20 32.35% CONSUMER DISCRETIONARY

6175203 DBS GROUP HLDGS NPV 104,600.000 2,649,295.73 32.22% FINANCIALS

6250724 DAIKIN INDUSTRIES LTD 16,000.000 2,608,596.96 31.72% INDUSTRIALS

G2519Y108 BAP CREDICORP LTD 17,400.000 2,608,782.00 31.72% FINANCIALS

B19NLV4 EXPERIAN PLC 60,600.000 2,473,636.51 30.08% INDUSTRIALS

4942818 SAMSUNG ELECTRONIC G D R 1,650.000 2,471,700.00 30.06% INFORMATION TECHNOLOGY

7792559 HEINEKEN NV 24,000.000 2,437,476.80 29.64% CONSUMER STAPLES

6248990 KDDI CORP 75,900.000 2,415,146.83 29.37% COMMUNICATION SERVICES

2554475 MAGNA INTERNATIONAL INC CL A 39,200.000 2,327,444.26 28.30% CONSUMER DISCRETIONARY

7103065 NOVARITS A G 21,700.000 2,188,176.80 26.61% HEALTH CARE

BYPC1T4 ASSA ABLOY AB SHS B 74,100.000 2,134,505.87 25.96% INDUSTRIALS

BN44P25 BALTIC CLASSIFIEDS ORD 702,697.000 2,118,561.98 25.76% INFORMATION TECHNOLOGY

BJ2KSG2 AKZO NOBEL 25,100.000 2,074,513.07 25.23% MATERIALS

B082RF1 RENTOKIL INITIAL ORD 358,800.000 2,016,210.86 24.52% INDUSTRIALS

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 2,008,786.450 2,008,786.45 24.43% SHORT TERM FUNDS

BN7SWP6 GSK PLC ORD 107,400.000 1,985,519.30 24.14% HEALTH CARE

5289837 ERSTE GROUP BANK AG 48,900.000 1,984,058.79 24.13% FINANCIALS

B1JB4K8 SYMRISE AG 17,600.000 1,937,185.17 23.56% MATERIALS

BP6KMJ1 NOVO NORDISK A S SER B 18,599.000 1,924,020.23 23.40% HEALTH CARE

BLRB262 UNILEVER PLC 38,800.000 1,879,643.95 22.86% CONSUMER STAPLES

BYZR014 AMUNDI SA 27,600.000 1,878,081.97 22.84% FINANCIALS

B4TX8S1 AIA GROUP LTD NPV 211,900.000 1,846,667.44 22.46% FINANCIALS

BVYVFW2 AUTO TRADER GROUP PLC WI 196,494.000 1,807,038.32 21.97% COMMUNICATION SERVICES

BPCPSD6 DSM FIRMENICH AG 17,600.000 1,788,649.50 21.75% HEALTH CARE

6356934 FANUC CORPORATION 59,800.000 1,759,048.09 21.39% INDUSTRIALS

BGDT3G2 RIGHTMOVE ORD 232,681.000 1,707,354.24 20.76% COMMUNICATION SERVICES

BSXN8D0 OOH MEDIA LIMITED NPV 1,479,858.000 1,671,187.79 20.32% CONSUMER DISCRETIONARY

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 1,666,223.170 1,666,223.17 20.26% SHORT TERM FUNDS

5608915 ALTEN 11,195.000 1,664,538.74 20.24% INFORMATION TECHNOLOGY

B5LTM93 OTSUKA HOLDINGS CO LTD NPV 43,800.000 1,643,199.04 19.98% HEALTH CARE

B1XGD46 BOUVET ASA 272,732.000 1,635,473.56 19.89% INFORMATION TECHNOLOGY

6415523 HAW PAR CORP LTD 220,100.000 1,626,847.85 19.78% HEALTH CARE

2308177 CORP MOCTEZUMA SAB DE CV 356,526.000 1,578,992.59 19.20% MATERIALS

6397803 HEINEKEN MALAYSIA BHD MYR 0.5 296,702.000 1,558,734.77 18.95% CONSUMER STAPLES

6497509 KUBOTA CORP 99,000.000 1,490,477.37 18.12% INDUSTRIALS

BP6MXD8 SHELL PLC ORD 45,173.000 1,480,837.46 18.01% ENERGY

BMHYG44 GRUPA PRACUJ SA 93,037.000 1,466,919.45 17.84% INFORMATION TECHNOLOGY

B1QH830 VOLVO AB SER B NPV 55,485.000 1,440,825.62 17.52% INDUSTRIALS

BP9DL90 INDUSTRIA DE DISENO TEXTIL S A 31,674.000 1,379,603.98 16.78% CONSUMER DISCRETIONARY

BSN5BQ0 MARKLINES CO LTD 65,100.000 1,358,982.13 16.53% OTHER ASSETS

BLWDVP5 FDM GROUP HOLDINGS PLC 230,777.000 1,348,881.48 16.40% INFORMATION TECHNOLOGY

6576356 MEITEC CORP 66,300.000 1,329,480.07 16.17% INDUSTRIALS

BMD8KX7 STELLANTIS NV 56,242.000 1,314,001.55 15.98% CONSUMER DISCRETIONARY

055622104 BP BP PLC SPON A D R 35,839.000 1,268,700.60 15.43% ENERGY

7103065 NOVARITS A G 12,528.000 1,263,293.96 15.36% HEALTH CARE

B1Y6V63 GRUPPO MUTUIONLINE SPA 35,321.000 1,244,653.38 15.14% FINANCIALS

4846288 SAP SE 7,887.000 1,215,202.15 14.78% INFORMATION TECHNOLOGY



0557681 HOWDEN JOINERY GROUP PLC 116,703.000 1,210,416.65 14.72% CONSUMER DISCRETIONARY

7110388 ROCHE HLDGS AG GENUSSCHEINE NPV 4,155.000 1,207,030.83 14.68% HEALTH CARE

2162760 CAE INC 54,305.000 1,177,857.58 14.32% INDUSTRIALS

B1L2RC2 HAITIAN INTERNATIONAL HOLD 465,314.000 1,151,285.00 14.00% INDUSTRIALS

BMBQDF6 ALLEGRO EU SA 134,492.000 1,139,791.70 13.86% CONSUMER DISCRETIONARY

BD45SH4 INTEGRAFIN HOLDING ORD 290,694.000 1,123,588.27 13.66% FINANCIALS

BCDBLX3 SARANA MENARA NUSANTARA PT 17,166,762.000 1,103,792.58 13.42% COMMUNICATION SERVICES

767204100 RIO RIO TINTO PLC A D R 13,885.000 1,033,877.10 12.57% MATERIALS

5671519 WOLTERS KLUWER C V A 7,073.000 1,005,557.61 12.23% COMMUNICATION SERVICES

B60QWJ2 JAMES HARDIE INDUSTRIES PLC 26,013.000 1,002,695.88 12.19% MATERIALS

BFZNLB6 AJ BELL PLC 250,019.000 997,606.52 12.13% FINANCIALS

BG0GM14 MERCARI INC 53,300.000 987,702.16 12.01% INFORMATION TECHNOLOGY

6640682 NIDEC CORP 23,700.000 957,380.48 11.64% INDUSTRIALS

BGSCRG4 SKISTAR AB SER B NPV 79,838.000 948,278.51 11.53% CONSUMER DISCRETIONARY

M22465104 CHKP CHECK POINT SOFTWARE TECH LTD 5,758.000 879,764.82 10.70% INFORMATION TECHNOLOGY

6180230 S1 CORPORATION 18,682.000 870,347.08 10.58% INDUSTRIALS

BQSBH50 MORTGAGE ADVICE BU 82,719.000 864,691.24 10.52% OTHER ASSETS

6253983 ARISTOCRAT LEISURE LTD 30,497.000 849,449.05 10.33% CONSUMER DISCRETIONARY

5253973 HERMES INTL 381.000 807,568.62 9.82% CONSUMER DISCRETIONARY

BKLFVR7 FREEE K K NPV 36,900.000 799,613.42 9.72% INFORMATION TECHNOLOGY

B28XLF6 HYPOPORT SF 4,085.000 797,809.26 9.70% FINANCIALS

BNDLH43 NORDNET AB PUBL 45,442.000 771,055.53 9.38% FINANCIALS

6640400 N E C CORPORATION 13,000.000 769,967.37 9.36% INFORMATION TECHNOLOGY

5120679 HEIDELBERG MATER NPV 8,415.000 752,388.36 9.15% MATERIALS

2569565 PASON SYS INC 60,636.000 743,579.65 9.04% ENERGY

6533232 BLUESCOPE STEEL LTD 46,164.000 737,100.16 8.96% MATERIALS

7108899 ABB LTD 14,926.000 661,486.13 8.04% CONSUMER DISCRETIONARY

B0DJNG0 LEONARDO S P A SHS 38,369.000 633,009.83 7.70% INDUSTRIALS

B1VP0K0 REXEL SA 22,896.000 626,484.56 7.62% INDUSTRIALS

B44XTX8 PANDORA A S 4,531.000 626,572.30 7.62% CONSUMER DISCRETIONARY

B1WVF68 ANDRITZ AG 9,906.000 617,166.26 7.51% INDUSTRIALS

B8C3BL0 SAGE GROUP 1P 41,201.000 615,832.41 7.49% INFORMATION TECHNOLOGY

B18ZRK2 LOGITECH INTERNATIONAL REG 6,381.000 600,635.58 7.30% INFORMATION TECHNOLOGY

BRJL176 UBS GROUP AG REG 18,772.000 582,129.39 7.08% FINANCIALS

BMT9L19 DASSAULT AVIATION 2,936.000 581,190.90 7.07% INDUSTRIALS

5289837 ERSTE GROUP BANK AG 13,900.000 563,975.81 6.86% FINANCIALS

L8681T102 SPOT SPOTIFY TECHNOLOGY SA 2,970.000 558,092.70 6.79% INFORMATION TECHNOLOGY

B283W97 CAIXABANK SA 126,081.000 518,940.12 6.31% FINANCIALS

6871772 KERRY TJ LOGISTICS 415,000.000 519,248.63 6.31% INDUSTRIALS

B132QN4 BTS GROUP AB B SHARES 16,749.000 491,940.64 5.98% INDUSTRIALS

7021963 DEUTSCHE DOERSE AG NPV 2,369.000 488,054.87 5.93% FINANCIALS

4253048 A P MOLLER MAERSK 266.000 478,522.90 5.82% FINANCIALS

B9895B7 COCA-COLA HBC AG 15,974.000 469,382.12 5.71% CONSUMER STAPLES

7042395 EURAZEO 5,725.000 454,388.17 5.53% FINANCIALS

B033F22 CENTRICA PLC 247,926.000 444,532.73 5.41% UTILITIES

BNVVHD4 VICTORIAN PLUMBING ORD 378,252.000 441,208.89 5.37% INDUSTRIALS

BYXJC27 IBSTOCK PLC 227,758.000 439,873.91 5.35% MATERIALS

BYT8143 JAPAN POST HOLDINGS CO LTD 49,000.000 437,760.68 5.32% FINANCIALS

M98068105 WIX WIX COM LTD 3,559.000 437,828.18 5.32% INFORMATION TECHNOLOGY

BYT8154 JAPAN POST INSURANCE CO LTD 24,500.000 435,153.92 5.29% OTHER ASSETS

6435145 HONDA MOTOR CO LTD 41,100.000 427,384.03 5.20% CONSUMER DISCRETIONARY

4056719 ASSICURAZIONI GENERALI SPA 20,075.000 423,669.64 5.15% FINANCIALS

BJV2FV3 NEW WORK SE NPV REGD 4,765.000 414,776.24 5.04% INFORMATION TECHNOLOGY

BVYPCH8 ASIAKASTIETO GROUP OYJ 19,266.000 414,577.05 5.04% OTHER ASSETS

4942904 E ON SE 30,578.000 410,402.60 4.99% UTILITIES

4813345 SKAND ENSKILDA BKN 29,720.000 409,326.99 4.98% FINANCIALS

B76D410 BKW AG 2,262.000 401,792.91 4.89% UTILITIES

049468101 TEAM ATLASSIAN CORPORATION CL A 1,674.000 398,177.64 4.84% FINANCIALS

6811734 SINGAPORE AIRLINES INC 79,500.000 395,360.47 4.81% INDUSTRIALS

7380482 CIE DE ST GOBAIN 5,324.000 392,037.95 4.77% INDUSTRIALS

4713490 ROCKWOOL A S 1,233.000 361,037.59 4.39% INDUSTRIALS

6553456 LUMAX INTERNATIONAL CORP 118,900.000 345,575.34 4.20% INFORMATION TECHNOLOGY

6136749 OBIC CO LTD 2,000.000 344,658.82 4.19% INFORMATION TECHNOLOGY

5108664 HOCHTIEF AG 3,102.000 343,690.46 4.18% INDUSTRIALS

6865560 SUZUKEN CO LTD 10,300.000 341,117.18 4.15% CONSUMER STAPLES

6894304 TOKYO SEIMITSU CO LTD 5,500.000 338,278.48 4.11% INFORMATION TECHNOLOGY

M7S64H106 MNDY MONDAY COM LTD 1,734.000 325,662.54 3.96% INFORMATION TECHNOLOGY

5633616 SOPRA GROUP SA 1,464.000 319,883.70 3.89% INFORMATION TECHNOLOGY

6356945 FUJITSU LTD 2,100.000 316,906.65 3.85% INFORMATION TECHNOLOGY

6125286 TREND MICRO INC 5,700.000 305,175.20 3.71% INFORMATION TECHNOLOGY



6642860 NISSAN MOTOR CO L T D 77,700.000 305,442.90 3.71% CONSUMER DISCRETIONARY

6738220 RICOH CO LTD 39,100.000 300,363.88 3.65% INFORMATION TECHNOLOGY

7184725 THE SWATCH GROUP AG BR 1,098.000 298,227.05 3.63% CONSUMER DISCRETIONARY

BMC5RW7 MAX STOCK LTD 153,952.000 295,130.58 3.59% INDUSTRIALS

B119QG0 PARTNERS GROUP HOLDING AG 204.000 294,008.20 3.58% FINANCIALS

5750355 DEUTSCHE BANK A G 21,371.000 291,882.86 3.55% FINANCIALS

B08X163 SEMBCORP INDUSTRIES LTD 71,700.000 288,626.34 3.51% INDUSTRIALS

BZ01RF1 WILLIAM DEMANT HOLDING 6,167.000 270,500.49 3.29% HEALTH CARE

6858474 SCSK CORP 13,400.000 265,756.84 3.23% INFORMATION TECHNOLOGY

6086253 FOTESCUE METALS GROUP LTD 13,383.000 265,007.46 3.22% MATERIALS

B11TCY0 SCHINDLER HOLDING AG PTG CERT 1,053.000 263,109.25 3.20% INDUSTRIALS

6804682 SHIONOGI & CO L T D 5,400.000 260,385.87 3.17% HEALTH CARE

B1XQXC4 WHITEHAVEN COAL LTD 51,275.000 260,306.98 3.17% ENERGY

5727973 SIEMENS AG NPV 1,336.000 250,770.07 3.05% INDUSTRIALS

6640563 NIPPON SHINYAKU CO LTD 7,000.000 248,063.56 3.02% HEALTH CARE

4525189 WARTSILA OYJ ABP NPV 17,049.000 247,185.49 3.01% INDUSTRIALS

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 245,560.900 245,560.90 2.99% SHORT TERM FUNDS

6267058 OTSUKA CORP 5,600.000 230,903.67 2.81% INFORMATION TECHNOLOGY

0182704 CRH PLC ORD 3,327.000 229,452.08 2.79% MATERIALS

B2Q4CS1 MS AD INSURANCE GROUP HOLDINGS, INC 5,700.000 224,231.81 2.73% FINANCIALS

BQRRZ00 RECRUIT HOLDINGS CO LTD 5,300.000 224,172.93 2.73% CONSUMER DISCRETIONARY

B142S60 KUEHNE & NAGEL INTL 649.000 221,962.83 2.70% INDUSTRIALS

B0F9V20 OVERSEA CHINESE BANKING CORP 22,200.000 218,785.54 2.66% FINANCIALS

B0LCW08 HIKMA PHARMACEUTIC 9,595.000 218,825.16 2.66% HEALTH CARE

6897024 TOPPAN INC 7,700.000 214,920.56 2.61% INDUSTRIALS

6484686 KAWASAKI KISEN KAISHA LTD 4,900.000 210,278.05 2.56% INDUSTRIALS

B07DRZ5 RECORDATI SPA 3,781.000 203,947.39 2.48% HEALTH CARE

B601QS4 DAI ICHI LIFE HOLD NPV 9,500.000 201,617.25 2.45% FINANCIALS

5687431 HENNES MAURITZ ORD B SHS 11,339.000 198,722.36 2.42% CONSUMER DISCRETIONARY

B0704T9 RAIFFEISEN INTL BK 9,646.000 198,937.35 2.42% FINANCIALS

B1VT035 YANGZIJIANG SHIPBUILDING 172,100.000 194,396.94 2.36% INDUSTRIALS

6198578 REA GROUP LTD 1,515.000 187,265.68 2.28% COMMUNICATION SERVICES

BH0W286 KERRY LOGISTICS NETWORK LTD 173,038.000 182,155.76 2.22% OTHER ASSETS

6211798 COCHLEAR LTD 875.000 178,322.80 2.17% HEALTH CARE

6710347 QANTAS AIRWAYS LTD 48,554.000 177,912.52 2.16% INDUSTRIALS

2107620 MARTINREA INTERNATIONAL INC 16,079.000 174,861.87 2.13% CONSUMER DISCRETIONARY

6717456 NORTHERN STAR RESOURCES LTD 18,780.000 174,918.38 2.13% MATERIALS

B61X7R5 SITC INTERNATIONAL HOLDINGS 101,043.000 174,431.83 2.12% INDUSTRIALS

B1XZS82 ANGLO AMERICAN PLC 6,395.000 160,650.08 1.95% MATERIALS

5294121 MUENCHENER RUECKVERSICHERUNGS- 377.000 156,211.56 1.90% FINANCIALS

6173694 CAPCOM CO LTD 4,800.000 155,119.88 1.89% COMMUNICATION SERVICES

B4MMW16 MULLEN GROUP LTD 14,266.000 151,899.47 1.85% ENERGY

B2B0DG9 RELX PLC 3,824.000 151,607.33 1.84% INDUSTRIALS

B1FJ0C0 BRAMBLES LTD 15,871.000 147,282.25 1.79% INDUSTRIALS

5501906 BANCO BILBAO VIZCAYA S A 15,830.000 143,844.87 1.75% FINANCIALS

6356406 SUBARU CORPORATION 7,800.000 143,075.61 1.74% CONSUMER DISCRETIONARY

BM91201 AMPOL LTD 5,760.000 142,081.65 1.73% ENERGY

46432F842 IEFA ISHARES CORE MSCI EAFE 2,006.000 141,122.10 1.72% EQUITY FUND

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 140,011.970 140,011.97 1.70% SHORT TERM FUNDS

6251028 SCREEN HOLDINGS CO LTD 1,600.000 135,395.09 1.65% INFORMATION TECHNOLOGY

B1YW440 3I GROUP ORD 4,074.000 125,735.45 1.53% FINANCIALS

6270948 DISCO CORPORATION 500.000 124,060.15 1.51% INFORMATION TECHNOLOGY

6332439 FAST RETAILING CO LTD 500.000 124,095.62 1.51% CONSUMER DISCRETIONARY

6472119 JARDINE MATHESON HOLDINGS LTD 3,000.000 123,630.00 1.50% INDUSTRIALS

BYZ2JR8 RHI MAGNESITA NV 2,785.000 122,840.97 1.49% MATERIALS

BVSS790 ELIS SA WI 5,844.000 121,945.82 1.48% INDUSTRIALS

6572707 90052806 PANASONIC HOLDINGS CORPORATION 11,700.000 115,896.23 1.41% CONSUMER DISCRETIONARY

B4XF9J1 MEG ENERGY CORP NPV 6,400.000 114,885.48 1.40% ENERGY

5669354 REPSOL S A 7,718.000 114,670.53 1.39% ENERGY

6075648 BANK OF EAST ASIA LTD 86,000.000 106,170.80 1.29% FINANCIALS

B1KJJ40 WHITBREAD PLC 2,134.000 99,458.64 1.21% CONSUMER DISCRETIONARY

5228658 RANDSTAD N V 1,568.000 98,244.22 1.19% INDUSTRIALS

B62G7K6 SOMPO HOLDINGS INC 2,000.000 97,829.48 1.19% FINANCIALS

4557847 DEUTZ AG 18,139.000 96,178.79 1.17% INDUSTRIALS

7582556 KLEPIERRE 3,504.000 95,528.73 1.16% REAL ESTATE

6250337 DAIHATSU DIESEL MFG CO LTD O COM 12,100.000 84,540.36 1.03% INDUSTRIALS

6659116 ORIENT OVERSEAS INTL LTD 5,500.000 76,774.82 0.93% INDUSTRIALS

BLJNXL8 BERKELEY GP HLDGS 1,261.000 75,360.65 0.92% INFORMATION TECHNOLOGY

BJYJG18 SANSAN INC NPV 6,500.000 73,723.22 0.90% INFORMATION TECHNOLOGY

6250906 DAI NIPPON PRINTING CO LTD 2,400.000 71,039.86 0.86% INDUSTRIALS



BYZB102 ORSERO NPV 3,747.000 70,199.54 0.85% CONSUMER STAPLES

6804165 THE 77 BANK LTD 2,800.000 69,116.19 0.84% FINANCIALS

6388528 ELECOM CO LTD NPV 5,500.000 68,506.17 0.83% INFORMATION TECHNOLOGY

6961888 WARABEYA NICHIYO 2,800.000 68,023.83 0.83% CONSUMER STAPLES

6660107 ONO PHARMACEUTICAL 3,800.000 67,816.71 0.82% HEALTH CARE

B05H328 INTERNET INITIATIVE JAPAN 3,300.000 67,507.45 0.82% INFORMATION TECHNOLOGY

6496506 KOKUYO CO LTD 3,900.000 63,460.07 0.77% INDUSTRIALS

6266914 LAWSON INC 1,200.000 61,991.77 0.75% CONSUMER STAPLES

6712611 CODAN LTD 10,628.000 62,004.74 0.75% INFORMATION TECHNOLOGY

B1Z6560 STELLA INTL HLDG 52,500.000 61,922.51 0.75% CONSUMER DISCRETIONARY

5636927 THYSSEN KRUPP A G 8,638.000 60,228.90 0.73% MATERIALS

6171494 USS CO LTD 3,000.000 60,348.99 0.73% CONSUMER DISCRETIONARY

6408824 HANWA CO LTD 1,700.000 60,231.95 0.73% INDUSTRIALS

6164472 GOLDEN AGRI RESOURCES LTD 302,100.000 59,545.15 0.72% CONSUMER STAPLES

6536156 LUK FOOK HLDGS 22,000.000 59,025.04 0.72% CONSUMER DISCRETIONARY

6895556 TOHO HOLDINGS CO LTD 2,600.000 59,421.19 0.72% HEALTH CARE

B3W40C2 DOTDIGITAL GROUP PLC 46,816.000 59,043.04 0.72% INFORMATION TECHNOLOGY

B02RK08 SEGA SAMMY HOLDINGS INC 4,200.000 58,748.76 0.71% CONSUMER DISCRETIONARY

6683591 HOKUHOKU FINANCIAL GROUP INC 5,300.000 57,274.44 0.70% FINANCIALS

BMFJ180 VZ HOLDING AG 483.000 56,354.30 0.69% FINANCIALS

BMCR1W1 RVRC HOLDING AP NPV 9,325.000 55,749.12 0.68% CONSUMER DISCRETIONARY

BF03P64 HRNETGROUP LTD 101,100.000 54,799.86 0.67% INDUSTRIALS

BJLL3Y9 ODFJELL TECHNOLOGY 9,968.000 54,474.24 0.66% ENERGY

6305497 NIHON TRIM CO LTD 2,500.000 53,553.70 0.65% INDUSTRIALS

B01FLQ6 ACS ACTIVIDADES CONS Y SERV 1,204.000 53,412.75 0.65% INDUSTRIALS

B0Z1B71 PICO FAR EAST HLDG 264,607.000 52,185.72 0.63% COMMUNICATION SERVICES

BLGYF07 JUROKU FINANCIAL GROUP INC 1,900.000 50,202.16 0.61% FINANCIALS

99MYRSPT4 MALAYSIAN RINGGIT SPOT 224,381.520 48,831.67 0.59% SHORT TERM FUNDS

BD57ZM3 NISHI NIPPON FINANCIAL HOLDI 4,100.000 47,432.97 0.58% FINANCIALS

BZCNHW2 INGHAMS GROUP LTD 17,627.000 47,630.02 0.58% CONSUMER STAPLES

6419581 HEIWA CORP NPV 3,100.000 46,154.77 0.56% INDUSTRIALS

B635TG2 ENQUEST PLC 238,725.000 45,892.44 0.56% ENERGY

B5LTM93 OTSUKA HOLDINGS CO LTD NPV 1,200.000 45,019.15 0.55% HEALTH CARE

B62LMX9 GR ENGINEERING SER NPV 29,714.000 45,011.27 0.55% MATERIALS

6603920 WACOM CO LTD SHS 9,500.000 44,272.24 0.54% INFORMATION TECHNOLOGY

B2Q4CR0 TIS INC 2,000.000 44,077.17 0.54% INFORMATION TECHNOLOGY

6123923 MEGACHIPS CORP 1,300.000 43,155.06 0.52% INFORMATION TECHNOLOGY

6865504 SUZUKI MOTOR CORP 1,000.000 42,793.30 0.52% CONSUMER DISCRETIONARY

B3V2W32 KAWADA TECHNOLOGIES INC 900.000 41,686.76 0.51% INDUSTRIALS

5523881 KRONES AG 336.000 41,495.96 0.50% INDUSTRIALS

B0C5VF4 SKY NETWORK TELEVI NPV 23,673.000 41,368.43 0.50% COMMUNICATION SERVICES

6131283 ID HOLDINGS CORPOR NPV 3,400.000 40,636.97 0.49% INFORMATION TECHNOLOGY

6220103 RIO TINTO LIMITED 434.000 40,174.34 0.49% MATERIALS

B138HB7 KAUFMAN BROAD SA 1,203.000 39,999.71 0.49% MATERIALS

6776606 SANTEN PHARMACEUTICAL CO LTD 4,000.000 39,863.81 0.48% HEALTH CARE

6897121 TOPY INDUSTRIES LTD 2,200.000 39,870.90 0.48% MATERIALS

BP9LHF2 SCHRODERS PLC 7,245.000 39,705.23 0.48% FINANCIALS

2179254 CASCADES INC 4,000.000 38,616.71 0.47% MATERIALS

6141680 ORACLE CORP JAPAN 500.000 38,551.57 0.47% INFORMATION TECHNOLOGY

6474535 JAPAN TOBACCO INC 1,500.000 38,782.10 0.47% CONSUMER STAPLES

BH4GR23 BROCKHAUS TECHNOLO NPV 1,341.000 38,366.60 0.47% FINANCIALS

6416322 HIKARI TSUSHIN INC 200.000 33,167.83 0.40% CONSUMER DISCRETIONARY

B1CC1X0 JAC RECRUITMENT CO 7,200.000 33,196.20 0.40% INDUSTRIALS

6906685 TSUBAKIMOTO KOGYO CO LTD 700.000 31,926.51 0.39% INDUSTRIALS

6986728 YOKOWO CO LTD NPV 3,200.000 32,345.01 0.39% CONSUMER DISCRETIONARY

B044438 LYCOPODIUM LIMITED NPV 4,011.000 32,021.80 0.39% INDUSTRIALS

BMCHJF0 CLARITY PHARMACEUT NPV 24,827.000 32,187.34 0.39% HEALTH CARE

6258870 CREEK RIVER NPV 2,000.000 31,181.73 0.38% FINANCIALS

B039445 DELFI LTD NPV 35,400.000 30,056.86 0.37% CONSUMER STAPLES

0491563 KIER GROUP PLC 21,387.000 29,227.16 0.36% INDUSTRIALS

6637866 NICCA CHEMICAL CO NPV 4,400.000 29,805.65 0.36% CONSUMER STAPLES

B19NLV4 EXPERIAN PLC 697.000 28,450.90 0.35% INDUSTRIALS

B64NSP7 COSTAIN GROUP PLC 35,140.000 28,400.96 0.35% INDUSTRIALS

BPP2FH7 ADENTRA INC 1,180.000 28,609.59 0.35% MATERIALS

6983893 YUSHIN PRECISION EQUIPMENT 5,900.000 27,913.89 0.34% INDUSTRIALS

7050417 DORMA KABA HOLDING 52.000 28,049.66 0.34% INDUSTRIALS

B00TL47 MCJ CO LTD 3,600.000 28,012.48 0.34% CONSUMER DISCRETIONARY

BN2T3Y0 DENSAN SYSTEM HLDG NPV 1,400.000 27,487.59 0.33% FINANCIALS

BZ57CN7 CES ENERGY SOLUTIONS CORP 10,400.000 27,210.68 0.33% ENERGY

6039644 APT SATELLITE HLDG 94,000.000 26,243.03 0.32% FINANCIALS



B0131R1 DAI ICHI CUTTER KO NPV 2,800.000 26,216.48 0.32% MATERIALS

BMDBVT9 NORDIC PAPER HLDG NPV 5,860.000 25,962.78 0.32% MATERIALS

6079792 JUSTSYSTEMS CORP 1,100.000 25,553.27 0.31% INFORMATION TECHNOLOGY

6156941 MMA OFFSHORE LTD NPV 20,255.000 25,845.27 0.31% ENERGY

6572440 MATSUI CONSTRUCT NPV 4,300.000 25,559.65 0.31% CONSUMER DISCRETIONARY

92663R105 VMD VIEMED HEALTHCARE INC 3,200.000 25,120.00 0.31% HEALTH CARE

BLN9LJ6 SOFTCHOICE CORP COM 2,200.000 25,693.92 0.31% INFORMATION TECHNOLOGY

6569624 MARUZEN SHOWA UNYU CO LTD 900.000 24,960.99 0.30% INDUSTRIALS

BD5WCH2 TRANSAT A T INC COM 8,800.000 24,893.07 0.30% CONSUMER DISCRETIONARY

6106485 HORIZON OIL LID NPV 215,936.000 22,838.31 0.28% ENERGY

6894887 TOSHIBA TEC CORP 1,100.000 22,791.18 0.28% INFORMATION TECHNOLOGY

7003671 IBERSOL SGPS SA 3,139.000 23,162.88 0.28% CONSUMER DISCRETIONARY

B06MW58 KYOKUTO SECURITIES NPV 3,400.000 23,224.57 0.28% FINANCIALS

B79ZNS3 KINETIC DEVELOPMEN 329,182.000 23,186.13 0.28% ENERGY

B1RMMB0 COMTURE CORP 1,700.000 22,296.07 0.27% INFORMATION TECHNOLOGY

BYV7LB5 BRC ASIA NPV POST CONS 16,400.000 22,254.57 0.27% MATERIALS

6447311 CTS CO LTD 4,600.000 21,208.68 0.26% INDUSTRIALS

BRG9JP7 OPTIM CORPORATION NPV 3,700.000 21,678.25 0.26% INFORMATION TECHNOLOGY

BTDY3B3 IFAST CORPORATION NPV 3,400.000 21,161.40 0.26% FINANCIALS

4253372 DANIELI & CO 851.000 20,399.24 0.25% INDUSTRIALS

B1M7PY4 AVANT CORP NPV 2,000.000 20,173.07 0.25% INFORMATION TECHNOLOGY

BNHRG84 FUCHS SE 464.000 20,656.07 0.25% FIXED INCOME OBLIGATIONS

BYYX6C6 CERILLION PLC ORD 963.000 19,703.49 0.24% CONSUMER DISCRETIONARY

4498043 KSB SE CO KGAA NPV 26.000 19,099.40 0.23% INDUSTRIALS

6482903 KANAMOTO CO LTD 900.000 18,679.25 0.23% INDUSTRIALS

6620093 BANK OF NAGOYA NPV 500.000 19,293.52 0.23% FINANCIALS

6643023 NISSIN CORP NPV 1,100.000 18,726.06 0.23% CONSUMER STAPLES

6793865 SEKISUI PLASTICS CO LTD 5,400.000 18,615.41 0.23% MATERIALS

6928560 VTECH HLDGS 3,200.000 19,322.41 0.23% INFORMATION TECHNOLOGY

B01Z4C3 APG SGA SA 86.000 18,698.98 0.23% COMMUNICATION SERVICES

B08TZN6 CBO TERRITORIA 4,714.000 19,058.79 0.23% REAL ESTATE

B2PLYM1 SMS CO LTD NPV 900.000 18,510.07 0.23% INDUSTRIALS

B67JMR2 ZINZINO AB SER B NPV 3,183.000 18,824.13 0.23% HEALTH CARE

BNYFPN9 LUCERO ENERGY CORP COM 45,000.000 18,769.91 0.23% UTILITIES

BP8L140 SPAREBANKEN MORE 2,257.000 18,668.14 0.23% FINANCIALS

BMTCQY6 VNV GLOBAL AB 9,188.000 19,145.75 0.23% FINANCIALS

5763201 VICAT 495.000 17,962.44 0.22% MATERIALS

6681960 NEW HOPE CORP LTD 5,086.000 17,907.43 0.22% ENERGY

6807658 SINGAMAS CONTAINER NPV 276,253.000 18,396.70 0.22% INDUSTRIALS

BD97JW7 CONCORDIA FINANCIA GROUP LT 4,000.000 18,289.12 0.22% OTHER ASSETS

BYQ3G24 PR TIMES CORP NPV 1,400.000 17,944.39 0.22% COMMUNICATION SERVICES

2576071 MELCOR DEVS LTD 2,000.000 17,078.72 0.21% REAL ESTATE

6238645 CSR LTD 3,805.000 17,135.86 0.21% MATERIALS

6357120 FUKUYAMA TRANSPORTING CO LTD 600.000 17,257.77 0.21% INDUSTRIALS

6551160 MACMAHON HLDGS NPV 136,065.000 17,176.13 0.21% MATERIALS

B3CLGD6 BASE RESOURCES LTD 163,136.000 17,253.96 0.21% MATERIALS

B7WJ188 BUMITAMA AGRI LTD NPV 37,500.000 17,199.23 0.21% FINANCIALS

BKF1H51 TRATON SE NPV 743.000 17,498.50 0.21% INDUSTRIALS

BQS10J5 GAMMA COMMUNICATIO 1,182.000 16,966.72 0.21% COMMUNICATION SERVICES

6034070 AJIS CO LTD 1,000.000 16,229.25 0.20% INDUSTRIALS

6335331 NUFARM LTD NPV 4,508.000 16,056.90 0.20% CONSUMER STAPLES

6493080 KIMURA UNITY CO NPV 1,700.000 16,146.26 0.20% INFORMATION TECHNOLOGY

6659666 HYAKUGO BANK LTD 4,300.000 16,287.42 0.20% FINANCIALS

6662006 OSAKI ELECTRIC CO NPV 3,700.000 16,822.95 0.20% INFORMATION TECHNOLOGY

99999CHF8 SWISS FRANC CURRENCY 13,674.900 16,247.73 0.20% SHORT TERM FUNDS

B09MBG9 MEDIKIT CO LTD NPV 800.000 16,461.91 0.20% HEALTH CARE

B0DCZT6 HEXAOM NPV 756.000 16,284.75 0.20% REAL ESTATE

6596257 MITANI SANGYO CO 6,600.000 15,729.89 0.19% UTILITIES

B3PFW04 WILH WILHEL HLDG 459.000 15,954.29 0.19% INDUSTRIALS

BMXLNF9 COVEO SOLUTIONS INC SUB VTG SHS 2,100.000 15,288.94 0.19% INFORMATION TECHNOLOGY

5287488 DEUTSCHE LUFTHANSA 1,636.000 14,544.41 0.18% INDUSTRIALS

6361057 ASPEN GROUP STAPLED NPV 12,481.000 14,392.73 0.18% REAL ESTATE

B137C31 RAKON LIMITED NPV 19,302.000 15,031.91 0.18% INFORMATION TECHNOLOGY

B7GM3P4 UNIVERSAL ENGEISHA NPV 600.000 14,959.57 0.18% CONSUMER DISCRETIONARY

BKWGWS7 SUN INC NPV 2,100.000 14,404.17 0.18% CONSUMER DISCRETIONARY

2862565 LUCARA DIAMOND CORP 48,000.000 14,014.86 0.17% MATERIALS

4587695 REACH SUBSEA ASA 30,914.000 13,698.02 0.17% INDUSTRIALS

6050764 ALPS LOGISTICS CO LTD 1,200.000 14,138.18 0.17% INDUSTRIALS

6792130 SEED CO MACHINERY NPV 2,400.000 13,908.36 0.17% INDUSTRIALS

6805339 SHOFU INC NPV 700.000 13,664.35 0.17% HEALTH CARE



B1J0VB5 BCI MINERALS LTD NPV 72,503.000 14,099.64 0.17% MATERIALS

BD3CFT7 RAFFLES MEDICAL GROUP LTD SHS 16,900.000 13,836.71 0.17% HEALTH CARE

4569530 AKWEL 736.000 13,138.44 0.16% CONSUMER DISCRETIONARY

6758455 RYOHIN KEIKAKU CO LTD 800.000 13,389.13 0.16% CONSUMER DISCRETIONARY

6769833 SAKATA INX CORP NPV 1,400.000 13,485.60 0.16% MATERIALS

99999CAD0 CANADIAN DOLLAR CURRENCY 17,655.990 13,389.95 0.16% SHORT TERM FUNDS

B03CMX9 NS TOOL CO LTD 1,900.000 13,477.09 0.16% INDUSTRIALS

B067MK8 HIGASHI TWENTY ONE NPV 1,700.000 13,071.36 0.16% INDUSTRIALS

B13WZ26 ZUMTOBEL GROUP AG NPV 1,953.000 13,548.36 0.16% INDUSTRIALS

6491794 GECOSS CORPORATION NPV 1,600.000 12,018.73 0.15% MATERIALS

6856928 SUGIMOTO CO NPV 800.000 12,671.30 0.15% INDUSTRIALS

6989857 ZVI SARFATI SONS 1,630.000 12,310.20 0.15% REAL ESTATE

BZ2ZGJ8 CHILLED FROZEN L NPV 1,200.000 12,316.64 0.15% CONSUMER STAPLES

5996126 NRJ GROUP NPV 1,377.000 11,164.90 0.14% UTILITIES

6269162 ALLIED TELESIS HOL NPV 15,200.000 11,105.12 0.14% OTHER ASSETS

B1HNSL5 WDI CORPORATION 600.000 11,733.58 0.14% CONSUMER DISCRETIONARY

B23FGY1 B C SPEAKERS 555.000 11,250.03 0.14% CONSUMER DISCRETIONARY

B3TFM33 FINDEX INC 1,600.000 11,689.60 0.14% MATERIALS

BNZFJF8 DGL GROUP LTD 20,623.000 11,820.57 0.14% CONSUMER DISCRETIONARY

G3R239101 GAMB GAMBLING COM GROUP LIMITED ORDINARY 1,192.000 11,622.00 0.14% CONSUMER DISCRETIONARY

0664097 4IMPRINT GROUP ORD 180.000 10,486.50 0.13% INDUSTRIALS

5076705 HENKEL AG CO KGAA NON VTG PRF NPV 132.000 10,623.99 0.13% CONSUMER STAPLES

5633962 NEMETSCHEK SE NPV 123.000 10,663.23 0.13% INFORMATION TECHNOLOGY

653656108 NICE NICE LTD A D R 54.000 10,773.54 0.13% INFORMATION TECHNOLOGY

6743882 JAPAN EXCHANGE GROUP INC 500.000 10,579.51 0.13% FINANCIALS

6774785 SANKEN ELECTRIC CO NPV 200.000 11,029.93 0.13% INFORMATION TECHNOLOGY

6899804 TOYO KANETSU KK NPV 400.000 10,980.28 0.13% INDUSTRIALS

7144569 ENEL SPA 1,466.000 10,898.68 0.13% UTILITIES

BNXFRB2 NEW HOPE SERVICE H NPV 71,000.000 10,547.41 0.13% FINANCIALS

5775927 FABASOFT AG NPV 473.000 9,927.49 0.12% INFORMATION TECHNOLOGY

6079952 YUTAKA GIKEN CO LTD 600.000 10,039.72 0.12% CONSUMER DISCRETIONARY

BH43025 NATURAL FOOD INTL 174,681.000 10,178.57 0.12% CONSUMER STAPLES

4651459 O M V  A G      BANKERS # 211.000 9,269.64 0.11% ENERGY

6128490 ZIMPLATS HLDGS LTD SHS NEW 607.000 9,020.98 0.11% MATERIALS

6428446 HIOKI EE CORP SHS 200.000 8,965.81 0.11% INFORMATION TECHNOLOGY

6643409 TRINITY INDL CORP NPV 1,500.000 9,299.19 0.11% MATERIALS

5604667 INFOTEL 140.000 8,196.50 0.10% INFORMATION TECHNOLOGY

6355180 FUJIMORI KOGYO CO NPV 300.000 8,043.69 0.10% MATERIALS

6555775 MAKIYA CO LTD NPV 1,100.000 7,958.58 0.10% CONSUMER DISCRETIONARY

6597681 MITSUUROKO GROUP NPV 700.000 7,879.84 0.10% UTILITIES

B03LJ46 CAMBI ASA 4,755.000 8,334.14 0.10% MATERIALS

B3DD1X6 LINICAL CO LTD 2,100.000 7,894.74 0.10% HEALTH CARE

99JPYFWD4 JAPANESE YEN FORWARD 1,147,897.000 8,142.26 0.10% SHORT TERM FUNDS

5999750 NORTH MEDIA AS 743.000 7,156.56 0.09% COMMUNICATION SERVICES

6189646 CHEN HSONG HLDGS LTD 41,042.000 7,463.57 0.09% INDUSTRIALS

99999AUD2 AUSTRALIAN DOLLAR CURRENCY 10,290.360 7,021.63 0.09% SHORT TERM FUNDS

BF2G3W3 KLINGELNBERG AG 360.000 7,014.79 0.09% CONSUMER DISCRETIONARY

BF43355 WAGNERS HOLDING COMPANY LTD NPV 10,589.000 7,225.40 0.09% MATERIALS

BNGY4V5 SCALES CORP LT NPV 3,335.000 7,284.87 0.09% CONSUMER DISCRETIONARY

4752073 LEIFHEIT AG 365.000 6,551.96 0.08% CONSUMER DISCRETIONARY

5700350 PALFINGER AG SHS 231.000 6,430.39 0.08% INFORMATION TECHNOLOGY

6679846 TECHNO MEDICA CO NPV 400.000 6,276.07 0.08% HEALTH CARE

B28ZPS3 RECORD PLC 7,638.000 6,913.21 0.08% FINANCIALS

B6RRLG8 PC PARTNER GROUP LTD 16,000.000 6,433.97 0.08% INFORMATION TECHNOLOGY

B03VK87 KURIYAMA HOLDINGS CORP NPV 900.000 5,751.88 0.07% MATERIALS

B0CHH63 ZERO CO LTD NPV 600.000 5,702.94 0.07% INDUSTRIALS

BJDQKV8 WA INC NPV 300.000 5,341.18 0.06% CONSUMER DISCRETIONARY

B28TQG0 PIQUADRO NPV 1,638.000 3,962.62 0.05% CONSUMER DISCRETIONARY

B63XT22 CANFOR PULP PRODUCTS INC 2,421.000 3,304.87 0.04% MATERIALS

BC5ZFS6 MODERN LAND 430,000.000 2,918.59 0.04% REAL ESTATE

99999GBP3 GREAT BRITAIN POUND CURRENCY 891.910 1,137.01 0.01% SHORT TERM FUNDS

BLR63X1 SIERRA RUTILE HOLD NPV 10,352.000 678.11 0.01% MATERIALS

BX1BDG9 NATURHOUSE HEALTH 579.000 1,036.14 0.01% CONSUMER DISCRETIONARY

99999JPY3 JAPANESE YEN CURRENCY 957.000 6.79 0.00% SHORT TERM FUNDS

B06L9Y3 WILSON ASA 2,111.000 0.00 0.00% INDUSTRIALS

99999EUR3 EURO CURRENCY 249.490 275.60 0.00% SHORT TERM FUNDS

99CADSPT2 CANADIAN DOLLAR SPOT (6,184.870) (4,690.48) (0.06%) SHORT TERM FUNDS

0053673 ASHTEAD GROUP PLC 31,560.000 2,197,508.79 26.72% INDUSTRIALS

0540528 H S B C HOLDINGS P L C 335,872.000 2,721,017.19 33.09% FINANCIALS

0718875 RIO LN RIO TINTO ORD 43,913.000 3,270,367.74 39.77% MATERIALS



0798059 BP PLC SHS 248,202.000 1,474,935.05 17.94% ENERGY

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 1,414,072.900 1,414,072.90 17.20% SHORT TERM FUNDS

0989529 ASTRAZENECA ORD 25,260.000 3,413,352.51 41.51% HEALTH CARE

2643674 GRUPO MEXICO SA SER B 440,858.000 2,451,799.96 29.82% MATERIALS

358054104 FRSH FRESHWORKS INC CLASS A COM 37,815.000 888,274.35 10.80% INFORMATION TECHNOLOGY

40415F101 HDB HDFC BANK LTD A D R 36,759.000 2,466,896.49 30.00% FINANCIALS

4061412 LVMH MOET HENNESSY 3,552.000 2,878,439.00 35.00% CONSUMER DISCRETIONARY

4169219 CARLSBERG AS B 10,144.000 1,272,894.74 15.48% CONSUMER STAPLES

46429B598 INDA ISHARES MSCI INDIA 93,796.000 4,578,182.76 55.67% EQUITY FUND

4741844 MERCK KGAA 5,970.000 950,305.10 11.56% HEALTH CARE

4846288 SAP SE 13,726.000 2,114,855.42 25.72% INFORMATION TECHNOLOGY

4942818 SAMSUNG ELECTRONIC G D R 369.000 552,762.00 6.72% INFORMATION TECHNOLOGY

5064722 PUMA SE NPV 22,808.000 1,272,844.34 15.48% CONSUMER DISCRETIONARY

5727973 SIEMENS AG NPV 18,833.000 3,534,994.61 42.99% INDUSTRIALS

5889505 INFINEON TECHNOLOG ORD NPV 101,129.000 4,222,719.78 51.35% INFORMATION TECHNOLOGY

6190563 CHIBA BANK L T D 419,300.000 3,029,203.08 36.84% FINANCIALS

6253983 ARISTOCRAT LEISURE LTD 77,143.000 2,148,704.72 26.13% CONSUMER DISCRETIONARY

6414832 KWEICHOW MOUTAI CO LTD 7,649.000 1,861,506.16 22.64% CONSUMER STAPLES

6490928 KIA CORPORATION 35,837.000 2,782,591.82 33.84% CONSUMER DISCRETIONARY

6490995 KEYENCE CORP NPV 7,300.000 3,216,598.10 39.12% INFORMATION TECHNOLOGY

6596785 MITSUBISHI CORPORATION 70,341.000 1,124,368.30 13.67% INDUSTRIALS

6702623 JB HI-FI LTD 58,885.000 2,130,755.02 25.91% CONSUMER DISCRETIONARY

6771720 SAMSUNG ELECTRONICS CO LTD 57,184.000 3,485,475.58 42.39% INFORMATION TECHNOLOGY

6776703 SANTOS LIMITED 581,591.000 3,016,049.63 36.68% ENERGY

6821506 SONY GROUP CORPORA NPV 36,600.000 3,481,387.43 42.34% CONSUMER DISCRETIONARY

6867748 SWIRE PAC LTD 274,500.000 2,323,664.44 28.26% REAL ESTATE

6985112 YAKULT HONSHA CO LTD 59,400.000 1,334,372.25 16.23% CONSUMER STAPLES

7380482 CIE DE ST GOBAIN 21,853.000 1,609,167.03 19.57% INDUSTRIALS

783513203 RYAAY RYANAIR HOLDINGS PLC SP A D R 13,734.000 1,831,566.24 22.27% INDUSTRIALS

835699307 SONY SONY GROUP CORPORATION A D R 5,942.000 562,647.98 6.84% CONSUMER DISCRETIONARY

874039100 TSM TAIWAN SEMICONDUCTOR A D R 38,348.000 3,988,192.00 48.50% INFORMATION TECHNOLOGY

99999AUD2 AUSTRALIAN DOLLAR CURRENCY 150,013.900 102,361.99 1.24% SHORT TERM FUNDS

99999CAD0 CANADIAN DOLLAR CURRENCY 8,520.290 6,461.62 0.08% SHORT TERM FUNDS

99999CHF8 SWISS FRANC CURRENCY 1,723.880 2,048.21 0.02% SHORT TERM FUNDS

99999DKK1 DANISH KRONER CURRENCY 7,559.470 1,120.20 0.01% SHORT TERM FUNDS

99999EUR3 EURO CURRENCY 4,548.540 5,024.55 0.06% SHORT TERM FUNDS

99999GBP3 GREAT BRITAIN POUND CURRENCY 57,087.490 72,775.11 0.88% SHORT TERM FUNDS

99999HKD8 HONGKONG DOLLAR CURRENCY 18,695.260 2,394.20 0.03% SHORT TERM FUNDS

99999JPY3 JAPANESE YEN CURRENCY 6,645.000 47.13 0.00% SHORT TERM FUNDS

99999KRW2 SOUTH KOREAN WON CURRENCY 3,786,830.000 2,940.32 0.04% SHORT TERM FUNDS

99999MXN1 MEXICAN NUEVO PESO CURRENCY 765,827.120 45,222.90 0.55% SHORT TERM FUNDS

99999SEK5 SWEDISH KRONA CURRENCY 4,078.690 404.72 0.00% SHORT TERM FUNDS

99999SGD9 SINGAPORE DOLLAR CURRENCY 7,833.940 5,938.85 0.07% SHORT TERM FUNDS

99GBPSPT3 GR BRITISH POUND SPOT (17,285.080) (22,035.01) (0.27%) SHORT TERM FUNDS

B01FLR7 PING AN INSURANCE GROUP CO CL H 419,000.000 1,896,850.25 23.07% FINANCIALS

B0LX3Y2 ALDAR PROPERTIES PJSC 1,431,611.000 2,085,390.74 25.36% REAL ESTATE

B0SWJX3 LONDON STOCK EXCHANGE GROUP 22,606.000 2,672,592.50 32.50% FINANCIALS

B15C557 TOTAL SE 25,892.000 1,761,858.64 21.43% ENERGY

B1FJ0C0 BRAMBLES LTD 136,970.000 1,271,076.17 15.46% INDUSTRIALS

B1YW440 3I GROUP ORD 85,651.000 2,643,438.17 32.15% FINANCIALS

B4P8HQ1 MGM CHINA HOLDINGS LTD 1,318,000.000 1,672,702.36 20.34% CONSUMER DISCRETIONARY

B4TX8S1 AIA GROUP LTD NPV 261,600.000 2,279,793.30 27.72% FINANCIALS

B8DYP76 LYXOR MSCI INDIA 115,332.000 3,385,570.86 41.17% FIXED INCOME OBLIGATIONS

BD1RP61 BANK OF IRELAND GROUP PLC 125,368.000 1,138,092.56 13.84% FINANCIALS

BD6G507 FERRARI NV COM 4,906.000 1,654,005.02 20.11% CONSUMER DISCRETIONARY

BG0SCK9 BE SEMICONDUCTOR INDUSTRIES 20,755.000 3,128,391.00 38.04% INFORMATION TECHNOLOGY

BG36ZK1 B3 SA COM 530,780.000 1,589,848.69 19.33% OTHER ASSETS

BJGV3C2 YDUQS PART 447,962.000 2,067,545.30 25.14% CONSUMER DISCRETIONARY

BM8H5Y5 DASSAULT SYSTEMES 44,526.000 2,175,727.31 26.46% INFORMATION TECHNOLOGY

BM93SF4 NETEASE INC 130,000.000 2,340,767.49 28.46% INFORMATION TECHNOLOGY

BMQ5W17 DAVIDE CAMPARI MILANO NV 120,527.000 1,360,026.80 16.54% CONSUMER STAPLES

BNYK8H9 TRIP COM GROUP LTD 50,150.000 1,782,871.34 21.68% CONSUMER DISCRETIONARY

BP6KMJ1 NOVO NORDISK A S SER B 50,856.000 5,260,926.54 63.98% HEALTH CARE

BP9DL90 INDUSTRIA DE DISENO TEXTIL S A 38,796.000 1,689,812.34 20.55% CONSUMER DISCRETIONARY

BQRRZ00 RECRUIT HOLDINGS CO LTD 73,200.000 3,096,124.27 37.65% CONSUMER DISCRETIONARY

BSM8SQ9 TECHNOPRO HOLDINGS INC 97,600.000 2,571,882.54 31.28% INDUSTRIALS

G25839104 CCEP COCA COLA EUROPACIFIC PARTNERS PLC 34,913.000 2,330,093.62 28.34% CONSUMER STAPLES

6414832 KWEICHOW MOUTAI CO LTD 300.000 73,009.79 0.89% CONSUMER STAPLES

BP3R2F1 KWEICHOW MOUTAI CO LTD A 72.000 17,522.35 0.21% CONSUMER STAPLES

0045614 ANTOFAGASTA PLC 6,757.000 144,669.13 1.76% MATERIALS



02390A101 AMX AMERICA MOVIL SAB DE CV SPON A D R 7,340.000 135,936.80 1.65% FINANCIALS

05965X109 BSAC BANCO SANTANDER CHILE A D R 5,169.000 100,743.81 1.23% FINANCIALS

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 1,109,052.820 1,109,052.82 13.49% SHORT TERM FUNDS

151290889 CX CEMEX SAB A D R 9,966.000 77,236.50 0.94% INDUSTRIALS

2100845 BANCO DE CHILE 958,247.000 113,558.56 1.38% FINANCIALS

2421041 GRUPO FINANCIERO BANORTE O 23,465.000 236,610.67 2.88% FINANCIALS

2445762 HINDALCO INDS LTD G D R 29,821.000 62,624.10 0.76% CONSUMER DISCRETIONARY

2645517 GERDAU SA PRF 35,371.000 173,010.33 2.10% MATERIALS

344419106 FMX FOMENTO ECONOMICO MEX SP A D R 3,204.000 417,641.40 5.08% CONSUMER STAPLES

40415F101 HDB HDFC BANK LTD A D R 13,553.000 909,541.83 11.06% FINANCIALS

44332N106 HTHT HUAZHU GROUP LTD A D R 12,811.000 428,399.84 5.21% CONSUMER STAPLES

45104G104 IBN ICICI BANK LTD A D R 28,081.000 669,451.04 8.14% FINANCIALS

456788108 INFY INFOSYS LTD SP A D R 43,980.000 808,352.40 9.83% INFORMATION TECHNOLOGY

465562106 ITUB ITAU UNIBANCO HOLDINGS SA A D R 101,865.000 707,961.75 8.61% FINANCIALS

5473113 BANK PEKAO SA 5,862.000 226,668.47 2.76% FINANCIALS

6005214 ACCTON TECHNOLOGY CORP 22,000.000 374,904.29 4.56% INFORMATION TECHNOLOGY

6040958 AVI LTD 22,004.000 98,748.78 1.20% CONSUMER STAPLES

6155250 SAMSUNG FIRE AND MARINE INS CO LTD 899.000 183,583.35 2.23% FINANCIALS

6193766 CHINA RES LAND 42,000.000 150,604.15 1.83% REAL ESTATE

6218089 LENOVO GROUP LTD 288,000.000 402,758.51 4.90% INFORMATION TECHNOLOGY

6280215 GOLD FIELDS LTD 22,045.000 334,854.96 4.07% MATERIALS

6287841 CHUNGHWA TELECOM CO LTD 35,000.000 136,850.17 1.66% COMMUNICATION SERVICES

6291819 CHINA PETROLEUM & CHEMICAL CORP 390,000.000 204,276.08 2.48% ENERGY

6346913 LG CHEM LTD 52.000 20,147.53 0.25% MATERIALS

6349688 FOSCHINI LIMITED 16,628.000 100,890.93 1.23% CONSUMER DISCRETIONARY

6372480 MEDIATEK INC 24,000.000 793,730.96 9.65% INFORMATION TECHNOLOGY

6425663 CATHAY FINANCIAL HOLDING CO 160,037.000 238,565.44 2.90% FINANCIALS

6438564 HON HAI PRECISION INDUSTRY 151,000.000 514,149.33 6.25% INFORMATION TECHNOLOGY

6440859 CAPITEC BANK HOLDINGS LTD 2,245.000 248,758.89 3.03% FINANCIALS

6450267 SK HYNIX INC KRW 5000.0 8,310.000 913,009.55 11.10% INFORMATION TECHNOLOGY

6490928 KIA CORPORATION 2,183.000 169,500.74 2.06% CONSUMER DISCRETIONARY

6527666 CHINATRUST FINANCIAL HLDG 412,000.000 380,580.31 4.63% FINANCIALS

6536651 BYD COMPANY LTD 21,000.000 576,598.73 7.01% CONSUMER DISCRETIONARY

6560393 NAVER CORP 1,452.000 252,541.35 3.07% COMMUNICATION SERVICES

6606996 FIRSTRAND LTD 126,868.000 509,969.47 6.20% FINANCIALS

6700393 UNI PRESIDENT ENTERPRISES CO 67,000.000 162,639.91 1.98% CONSUMER STAPLES

6706250 PICC PROPERTY & CASUALTY 178,000.000 211,542.48 2.57% FINANCIALS

6709099 BK BANK RAKYAT 806,769.000 299,977.43 3.65% FINANCIALS

6771645 SAMSUNG SDI CO LTD 1,032.000 378,215.70 4.60% INFORMATION TECHNOLOGY

6771689 SAMSUNG ELECTRO MECHANICS CO LTD 1,556.000 185,091.39 2.25% INFORMATION TECHNOLOGY

6771720 SAMSUNG ELECTRONICS CO LTD 43,591.000 2,656,955.90 32.31% INFORMATION TECHNOLOGY

6801575 SHOPRITE HOLDINGS LTD 21,539.000 323,953.63 3.94% CONSUMER STAPLES

6889106 TAIWAN SEMICONDUCTOR MANUFAC SHS 165,000.000 3,188,120.10 38.77% INFORMATION TECHNOLOGY

6916628 UNITED MICROELECTRONICS CORP 61,000.000 104,547.01 1.27% INFORMATION TECHNOLOGY

6972459 CHINA RESOURCES BEER HOLDINGS 26,000.000 113,875.18 1.38% CONSUMER STAPLES

71654V408 PBR PETROLEO BRASILEIRO S A  A D R 27,037.000 431,780.89 5.25% ENERGY

722304102 PDD PDD HOLDINGS INC A D R 2,377.000 347,778.87 4.23% CONSUMER DISCRETIONARY

7320154 OTP BANK RT 4,395.000 200,693.31 2.44% FINANCIALS

89677Q107 TCOM TRIP COM GROUP LTD A D R 12,694.000 457,110.94 5.56% CONSUMER DISCRETIONARY

91912E105 VALE VALE SA SP A D R 33,309.000 528,280.74 6.42% ENERGY

98850P109 YUMC YUM CHINA HOLDINGS INC 3,197.000 135,648.71 1.65% CONSUMER DISCRETIONARY

98980A105 ZTO ZTO EXPRESS CAYMAN INC A D R 16,026.000 341,033.28 4.15% INDUSTRIALS

99999AED0 AED CURRENCY 7,724.480 2,103.19 0.03% SHORT TERM FUNDS

99999EUR3 EURO CURRENCY 583.450 644.51 0.01% SHORT TERM FUNDS

99999HKD8 HONGKONG DOLLAR CURRENCY 991,536.280 126,980.85 1.54% SHORT TERM FUNDS

99999HUF2 HUNGARY FORINT CURRENCY 183,136.000 529.29 0.01% SHORT TERM FUNDS

99999IDR3 INDONESIAN RUPIAH CURRENCY 43,464,875.540 2,823.04 0.03% SHORT TERM FUNDS

99999MXN1 MEXICAN NUEVO PESO CURRENCY 3,433.550 202.75 0.00% SHORT TERM FUNDS

99999PLN7 POLISH ZLOTY CURRENCY 3,734.400 949.69 0.01% SHORT TERM FUNDS

99999ZAR8 SOUTH AFRICAN RAND CURRENCY 4,702.480 257.14 0.00% SHORT TERM FUNDS

99BRLSPT7 BRAZILIAN REAL SPOT (5,321.760) (1,095.55) (0.01%) SHORT TERM FUNDS

B00FM53 BANCO BRADESCO SA 60,643.000 213,354.10 2.59% FINANCIALS

B01B1L9 CHINA MENGNIU DAIRY CO 55,000.000 147,914.79 1.80% CONSUMER STAPLES

B01C1P6 BANK CENTRAL ASIA TBK PT 483,700.000 295,302.98 3.59% FINANCIALS

B01RM25 EMAAR PROPERTIES PJSC 118,770.000 256,118.28 3.11% REAL ESTATE

B03NGS5 PKO BANK POLSKI SA 10,853.000 138,883.07 1.69% FINANCIALS

B06CDW2 AXIS BANK GDR EACH 13,545.000 892,615.50 10.85% FINANCIALS

B08K3S0 LOCALIZA RENT A CAR 20,467.000 267,972.09 3.26% INDUSTRIALS

B09C0Z1 ASPEN PHARMACARE HOLDINGS LT 19,656.000 218,728.42 2.66% HEALTH CARE

B0CGYD6 LOJAS RENNER SA NPV 31,002.000 111,177.30 1.35% CONSUMER DISCRETIONARY



B0LMTQ3 CHINA CONST BK H 343,000.000 204,256.87 2.48% FINANCIALS

B0MP1B0 SHENZHOU INTERNATIONAL GROUP 51,300.000 528,205.62 6.42% CONSUMER DISCRETIONARY

B128R96 EQUATORIAL ENERGIA SA 28,634.000 210,557.99 2.56% UTILITIES

B163GT0 MAHINDRA MAHINDRA SPON G D R 19,016.000 401,237.60 4.88% CONSUMER DISCRETIONARY

B16CYP9 RELIANCE INDS SPONS G D R 9,367.000 585,437.50 7.12% ENERGY

B16FPG6 EMBRAER SA COM NPV 37,934.000 174,848.13 2.13% INDUSTRIALS

B1DYPZ5 CHINA MERCHANTS BANK 21,500.000 74,892.27 0.91% FINANCIALS

B1FFT76 IMPALA PLATINUM HLDGS 23,617.000 117,868.69 1.43% MATERIALS

B2Q5H56 CHINA PACIFIC INSURANCE GR H 102,400.000 206,673.97 2.51% FINANCIALS

B3DF0Y6 KB FINANCIAL GROUP INC 6,043.000 253,844.48 3.09% FINANCIALS

B4TX8S1 AIA GROUP LTD NPV 55,600.000 484,543.23 5.89% FINANCIALS

B56XQT8 ENERGISA SA UNITS 9,857.000 109,231.37 1.33% UTILITIES

B58J1S8 CHAILEASE HOLDING CO LTD 29,580.000 186,016.52 2.26% FINANCIALS

B63DG21 POWSZECHNY ZAKLAD UBEZPIECZE 17,703.000 212,809.67 2.59% FINANCIALS

B7FQV64 RAIA DROGASIL SA 40,070.000 242,518.53 2.95% CONSUMER STAPLES

BC9ZH86 RICHTER GEDEON NYRT 4,430.000 112,028.55 1.36% HEALTH CARE

BD4T6W7 PT TELKOM INDONESIA PERS ERO TBK 336,600.000 86,352.54 1.05% COMMUNICATION SERVICES

BFX05H3 ABSA GROUP LIMITED NPV 22,820.000 204,285.01 2.48% FINANCIALS

BFXZDY1 ASE TECHNOLOGY HOLDING CO LT 99,000.000 435,476.78 5.30% INFORMATION TECHNOLOGY

BG36ZK1 B3 SA COM 40,010.000 119,842.21 1.46% OTHER ASSETS

BGJW376 MEITUAN 14,560.000 152,712.60 1.86% OTHER ASSETS

BGR6KX5 INNOVENT BIOLOGICS INC 48,000.000 262,788.87 3.20% HEALTH CARE

BK6YZP5 ALIBABA GROUP HOLDING LTD 127,816.000 1,237,475.54 15.05% CONSUMER DISCRETIONARY

BL6B9P1 WUXI BIOLOGICS CAYMAN IN 66,000.000 250,187.29 3.04% HEALTH CARE

BLD4QD0 HAIER SMART HOME CO LTD 200,000.000 564,765.55 6.87% CONSUMER DISCRETIONARY

BLF7QT3 3R PETROLEUM OLEO 6,361.000 34,413.51 0.42% ENERGY

BM93SF4 NETEASE INC 20,900.000 376,323.39 4.58% INFORMATION TECHNOLOGY

BMMV2K8 TENCENT HLDGS LTD 50,400.000 1,895,030.45 23.04% COMMUNICATION SERVICES

BMXNYN0 PEPCO GROUP LTD 4,653.000 30,836.59 0.37% CONSUMER DISCRETIONARY

BN0VX82 NASPERS NPV 2,826.000 483,375.42 5.88% INFORMATION TECHNOLOGY

BN2BD13 YUM CHINA HLDGS IN 1,942.000 82,618.72 1.00% CONSUMER DISCRETIONARY

BNDQ8P6 REDE D OR SAO LUIZ SA COM NPV 21,548.000 127,577.50 1.55% HEALTH CARE

BSZLN15 NIEN MADE ENTERPRISE CO LTD 29,000.000 333,555.99 4.06% CONSUMER DISCRETIONARY

BW1YVH8 WALMARK DE MEXICO SAB DE CV 42,583.000 179,967.84 2.19% CONSUMER STAPLES

BWGCFG4 FUYAO GLASS INDUSTRY GROUP H 42,400.000 206,337.92 2.51% CONSUMER DISCRETIONARY

BYQ9774 FLAT GLASS GROUP C H 146,000.000 246,432.44 3.00% MATERIALS

BYY0144 PRIO S A 24,930.000 236,336.15 2.87% ENERGY

BZBZVC7 BANCO BTG PACTUAL UNITS 34,202.000 264,809.21 3.22% OTHER ASSETS

G2519Y108 BAP CREDICORP LTD 2,414.000 361,931.02 4.40% FINANCIALS

G6683N103 NU NU HLDGS LTD ORD SHS CL A 13,299.000 110,780.67 1.35% INDUSTRIALS

L44385109 GLOB GLOBANT SA 859.000 204,424.82 2.49% INFORMATION TECHNOLOGY

V5633W109 MMYT MAKEMYTRIP LTD 4,044.000 189,987.12 2.31% CONSUMER DISCRETIONARY

0263494 BAE SYSTEMS PLC 194,080.000 2,747,522.62 33.41% INDUSTRIALS

049468101 TEAM ATLASSIAN CORPORATION CL A 15,320.000 3,644,015.20 44.31% FINANCIALS

09248U700 TFDXX BLACKROCK LIQUIDITY FED FUND INST 682,364.550 682,364.55 8.30% SHORT TERM FUNDS

0989529 ASTRAZENECA ORD 16,640.000 2,248,542.59 27.34% HEALTH CARE

13646K108 CP CANADIAN PACIFIC KANSAS CITY 55,037.000 4,351,225.22 52.91% INDUSTRIALS

2171573 CANADIAN NAT RES LTD COM 24,850.000 1,635,999.17 19.89% ENERGY

29414B104 EPAM EPAM SYS INC COM 4,640.000 1,379,657.60 16.78% INFORMATION TECHNOLOGY

4057808 L OREAL 4,390.000 2,185,388.46 26.58% CONSUMER STAPLES

4061412 LVMH MOET HENNESSY 2,760.000 2,236,624.90 27.20% CONSUMER DISCRETIONARY

45104G104 IBN ICICI BANK LTD A D R 90,090.000 2,147,745.60 26.12% FINANCIALS

4834108 SCHNEIDER ELECTRIC SE 8,430.000 1,692,771.83 20.58% INDUSTRIALS

5165294 ASM INTERNATIONAL N V 5,040.000 2,616,416.87 31.82% INFORMATION TECHNOLOGY

58733R102 MELI MERCADOLIBRE INC 2,310.000 3,630,257.40 44.15% CONSUMER DISCRETIONARY

6490995 KEYENCE CORP NPV 4,700.000 2,070,960.42 25.18% INFORMATION TECHNOLOGY

6870490 ADVANTEST CORP 50,800.000 1,728,526.03 21.02% INFORMATION TECHNOLOGY

7123870 NESTLE SA 18,010.000 2,086,562.23 25.37% CONSUMER STAPLES

94106B101 WCN WASTE CONNECTIONS INC 12,740.000 1,901,699.80 23.13% INDUSTRIALS

B058TZ6 SAFRAN SA 13,720.000 2,416,743.84 29.39% INDUSTRIALS

B19NLV4 EXPERIAN PLC 47,380.000 1,934,008.21 23.52% INDUSTRIALS

BD6G507 FERRARI NV COM 10,788.000 3,637,057.92 44.23% CONSUMER DISCRETIONARY

BD6K457 COMPASS GROUP ORD 59,220.000 1,620,093.39 19.70% CONSUMER DISCRETIONARY

BJVNSS4 FERGUSON PLC 13,490.000 2,594,174.55 31.55% INDUSTRIALS

BJXSCH4 EVOLUTION AB 19,610.000 2,339,302.73 28.45% CONSUMER DISCRETIONARY

BLDBN41 ATLAS COPCO AB SER A NPV 92,080.000 1,585,703.70 19.28% INDUSTRIALS

BP6KMJ1 NOVO NORDISK A S SER B 46,280.000 4,787,550.73 58.22% HEALTH CARE

BPLLTY3 THOMSON REUTERS CORP 12,600.000 1,851,204.31 22.51% COMMUNICATION SERVICES

BRJL176 UBS GROUP AG REG 61,070.000 1,893,812.15 23.03% FINANCIALS

BZ1HM42 ADYEN NV 2,510.000 3,234,598.97 39.33% INFORMATION TECHNOLOGY



G0403H108 AON AON PLC SHS CL A 8,820.000 2,566,796.40 31.21% FINANCIALS

G0450A105 ACGL ARCH CAP GROUP LTD 28,250.000 2,098,127.50 25.51% FINANCIALS

G1151C101 ACN ACCENTURE PLC IRELAND SHS CLASS A 5,750.000 2,017,732.50 24.54% INFORMATION TECHNOLOGY

G4705A100 ICLR ICON PLC 13,344.000 3,777,286.08 45.93% HEALTH CARE

G54950103 LIN LINDE PLC SHS 4,320.000 1,774,267.20 21.58% MATERIALS

G8473T100 STE STERIS PLC SHS USD 9,450.000 2,077,582.50 25.26% HEALTH CARE

N07059210 ASML ASML HOLDING NV NY REG SHS A D R 3,230.000 2,444,851.60 29.73% INDUSTRIALS

By accessing the portfolio holdings, you agree not to reproduce, distribute, or disseminate the portfolio holdings, in whole or in part, in any form without prior written permission from 
PFM Asset Management LLC.  The portfolio holdings are provided based on information obtained from the fund's custodian, State Street Bank and Trust Co., and PFM Asset 
Management LLC makes no express or implied warranties or representations with respect to the accuracy, completeness, or reliability of the portfolio holdings.  In no event shall 
PFM Asset Management LLC or its affiliates have any liability relating to the use of the portfolio holdings.


